Limrren

Balaji Agro Oils Limited

Date: 30" May, 2026

To

Head-Listing & Compliance,

Metropolitan Stock Exchange of India Ltd (MSEI)
205(A), 2nd Floor,

Piramal Agastya Corporate Park,

LBS Road, Kurla (West),

Mumbai — 400 070.

Dear Sir,
Sub: Outcome of Board Meeting held on 30" May, 2026
Ref: ISIN — INEO49E01011; Symbol — “BALAJIAGRO”

This is to inform you that a meeting of Board of Directors of the Company was held on Saturday, the
30t day of May, 2026 at 04.00 PM, wherein the following matters were transacted inter-alia:

1. The audited financial results for the fourth quarter and the financial year ended 31 March,
2026 along with Auditors’ Report which were considered and reviewed by the Audit
Committee were approved by the Board of Directors as well.

2. Appointment of M/s. J K & Co. (Firm Regn. No. 004010) as Cost Auditors for conducting audit
of cost records of the Company for the financial year 2026-27, whose remuneration shall be
determined by the Members in the ensuing Annual General Meeting as per section 148(3) of
the Companies Act, 2013.

Enclosed herewith are:
1. Audited financial results for the fourth quarter and the financial year ended 315 March, 2026,
2. Auditors’ Report for the year ended 315 March, 2026 and
3. Letter stating non-applicability with regard to submission of Statement of Deviation under
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting concluded at 05.00 PM with a vote of thanks.
We request you to kindly take note of this information on to your records and acknowledge.

Thanking you,
For Balaji Agro Oils Limited

SRIDEVI S
CHINTADA 553570553
(Sridevi Ch)

Company Secretary & Compliance Officer

Reed. Office : Old Checkpost Centre, Door No. 74-2-19, Krishna Nagar, VIJAYAWADA - 520 007, Phone : 2554393, 2554326,
Factory : DAVULURU, Kankipadu Mandalam, Krishna District, A.P. Phone : (0866) 2822671, 2822672, Fax : 2822673
E-mail : balajiagro@rediffmail.com

PAN No. AACCBS632L, CIN of the Company : L15143AP1994PLC017454, website : www.baol.in
E-mail (for exchange communication & investor Grievances) : info@baol.in




BALAJ AGRO OILS LIMITED{CIN L15143AF 1994PLC(O17454)
REGDOFF 74-2-190LD CHECKPOS T CENTRE KRISHNA MAGARVUAYAWADA 520007
STATEMENT OF STAMDALONE AUDITED RESULTS FOR THE YEARENDED 31STMARCH2026

[

.

Mnagl

_ Rs in Lakhs
Sno Particulars Quartar Endod Yeavandad |
31. 26 [31.12.20 31.03.2025 |31.03.202€ 03,2025
Audited Unaudited (Unauditad |Audited | Audited
1 [Revenue from Qporations;
a [Revonue from operatlons (ol 3362.27 3394.55 35068.14] 14820.52] 1974412
b. [Giher Incoma 207.74 60.54 585 33447 488.21]
Total revenus a570.01 345500 3824.09) 15154.99 20
2 {Expanses:
jal.Cost of matenials consumad T877.06] _ 2298.01; _3446.82| 11082.5 1684829
[bl.Furchates of stock In trade 1?35]'!1 72133 0. 1003, X
Icl-%hanues tn Tnventories of oo £694.95 36891  455.25f 31387 1.14
goods,
work-in-progress and stock-in-irade
d),Employess bonefits exponse 176.80 K] 210.54 471.31 474,93
al.Flnance costs 24.02 59, 26.84 250.84 55.97
g.Depreciationand amoriisationaxpensa 43.50 40.57 44,5, B7.21 155.56
(q].Other expensas 256. 4.78 422.4 1419, 847.
otal Exponses 3444.88 370,95 3695.99] 14970.84 989591.06|
3 |Profi bofora exceptional and 12513 84313 A0 18415 241.27
extraordinary
items and tax
4 |Excoplional itims 0. {).00) [1] 0.00 0.00
5 |Proht belore extraordinary ftems and tax 12513 EE 28,10 15| .
[ Extraordlnary itams 0.00 0, 0.00 0.00 0.00,
7 |Profit before tax 125, 84, N 184, .
A | Tax axpanse:
Current tax §9.41 59.41
Doferred lax -7.46
Total lax expenses 51.95 66.53
9 |Net profit ! IOSG fram continuing 734 174,74
operations
10 | Prafit / lass from discontinuing operations 0.00 0,00
bafore tax
11 | Tax expenas of discontinuing operations 0.00 0.00
12 | Net Prolit/ loss frem discontinuing
nperations after tax 73.15' 84.13 61,57 132,20 174,74
13 | Profit 1 loss for the parled before
minority
Interest
14| share of profit f Inss ol associates
15 [ Profit / Toss of minority interast
16 | Nat profit / loss for the period
17 | Other Comprehensive Incoma
Items will not ba reclassifiod to profit
&Loss ___ I
{a) Remeasurementof 110 defined benofit .00 LX 0.0 .00 0.00
plans
TaxrelatingtotheltemsnotraclassificdtoP&L ﬂ.ﬂ 0.00 0.00 0.00]
18 | TotalComprehansivelncomefortheperio 731 84.13 61.8 132, 4 174,74
d
19| Details of equily share « ;1.1
Fald-up cuity share capltal 1067.71 T057.71 10'571% T057.50 105733
Face value of equily sharc capital L] 1 1 1q 1
|~ 20| Fraserves excluding revaluation roserves 2022.08 1889 84
21| Earnings per equity share
Basicoarningsilusspersharafromcontinuin
and discontinued operations 1.24 1.6
Diluted earnings / loss share
continuing and discontinued oparations 1.25 1.65
. el e
For Balaji Agro Oils-hjmited

e

ng Director



BALAJI AGRO OILS LIMITED {CIN:L15143AP1994PLCO17454)
REGDOFF: 74-248,0LD CHECKPOST CENTRE KRISHNA NAGAR VUAYAWADA-S20007
Segment wise Revenue, Results and Capital Employed for the Year

ended 31stMarch 2026 Rs in Lakhs
SN rarticular Quarter Ended Yearended |
o s ST.03. 206731 T2 20251 3T03. 2025137, 03 2026 3 T.03 202
Audited —{Unauditéd [Uraudited [audité [Aldited
T |Segment Revenue
§) SOvent EXtraction Division
& 2690.80 2278.43| 2300.10 10382.72( 10028.94
{6) Power Division 0.00 5.50] '_ZUT.83| 130.65 201.83
Steeldivision
&) 0.00 v B73'31| 35895 94376
{d} Ricé Division 102270 1662.53 736523 . TO0T50.8%
Total Revenue I7F1ZT0 3547.46 Y| 168ZIE S 2132537
Cess miersegment Hevenue 35063 55291  S5THB3| ~1454.10] 1581.25
Net Total Revenue 3362.27 3394.55] 13598.14] 1382052 19744.12
2 |Segmant Resuns
a) Soivent Extracnan Dvisio
' e 62.39 wa| 11258 19201 21528
(D) Power Division -15708 8. -2Z2.37 -5T.35| -88-30
{C) oteel dvision -850 0.42 ~74.85] JY 68 ~TZUTY
d) Rice Division
@ ™ 86.72 ssan]  116.71) 9228  232.50
Total T25.73 84.13 128.10 18475 AT Z7
Unallocated Expenditure 0.00 0 -00| 0.00 0.00 0.00
Profit before Tax 125,13 84.13‘ 128.10 184.15 241.27
Provision for tax 59.41 0.00 63.44 50.41 B63.44
Deferred Tax -1.46 [ E 3.0 -7.48| 3.9
Net Profit 73.18) 84,1 3| 61.57 132,20 174.74
3 seymEn
[a) SOVE rachion DiviSion 465745 48861 9I gg;gti ~4657.46]  3487.30
{b) Powsr Liivision 137997 1394, Oo| 137991 1435.65|
{cy Steerdvision 15.79 2290 466.31 1574  466.31
{d) Rice Division 295472 3837.36]  JWUZUZ] T 25422 35920
Total guu7.38 107 g:.ul :%g; — 9UI7.38 938281
Less nlersegmant ASsSats 2852 35 . BT 285235 1989.87
Nel Segment Assels 5155.03" 6840.36] ~ 739227 615503 7392 27]
Z [SEgMENT CE0HIES
{ay Solvent Extraction Uvision | 2B92.33]  3190.6z 1570?71 25527!3‘ 187073
{B) Power Uivision 0.00 o.dﬁl 4.3 0,00, 13
{c) Steel division
586.22 593.74 987.07 586.22 987.07
(d) Rice Division
2383.60 3338.83) 3499.24| 2383.60] 3459.34
Total
5862.15 70711.24) 6361.54| 5862.15] 6361.54
LE55 intersegment Ligbilites 285235 3310.38 BT 2852357 198947
Fer S%Ee ment Liabilfes 30098 3760. . ]
5 {Capital Employed )
E)] SoT‘ve‘T%HFU—n Xiraction DIVISion 1765.13 1747.57] 16717.05] — 1765. T6717.05
{b) Fower Oivision 1379.91 139499 1431.27  1379.91] 1431.27
{C} SteeTdivision -570.43 -S6L. -520.760 -570.4 -520.74
{d) Rice Division 57062
Total d145.23|

or Balaji Agro OilsiLim ted
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Manzging

Director



BALAJI AGRO OILS LIMITED
CIN ; L15143AP1994PLC017454
Balance Sheet as at 31-03-2026

Asat 3tst | Asat 3tst
Particulars March 2026 MARCH2025
|l. |ASSETS
1 [Non-current assets
1(a) Property, Plant and equipment 3 121168530 140666715
[(b) Capital work-in-progress
[tc) Financial Assets
{i) Investments 4 24189865 2496750
{ii} Other Financial Assets 5 7113720 4759192
|(d) Deferred Tax Assets (Net) 6 -6178903 4058191
{e) Other non-current assets 1268652 754822
Total Non-current assets 125790964 14,46,19,288
2 |Current assets
|(a) Inventories 7 175894102 337367932
{b) Financial Assels
{I) Trade Recelvables 1] 205416720 205441058
{ii) Cash and cash equivalents 9 61386245 14470451
{lif) Bank Balances other than {li)
(iv) Other financlal assets 1245362 1475704
l{c) Current Tax Assets 10 4650791 4854870
[(d) Other current assets 1) 34562305 23700081
Total Current assets 483165515 587310097
TOTAL Assets {1)+(2) 60,89,56,479 73,19,29,385
Il. |JEQUITY AND LIABILITIES
1 |Equity
[(a) Equity Share Capita 12 10,57,70,950 10,57,70,950
|(b) Other Equity 13 20,22,04,883 18,89,84,348
Total Equity 30,79,75,833 29,47,55,298
2 [Liabilities
|G INon-current liabilities
|(a} Financial Liabilities
{h Borrowl_ngs 14 149708357 174371184
{§i) Other financial liabilities - -
|(b) Cther Non - Current Liabilities - -
Total Non-cumrent liabilities 149709357 17,43,71,184
{li)|Current liabilities
{a) Financial Liabilities
{i} Borrowings 15 139366248 237584259
{il) Trade payables {other than MSMEs} {16 0 911611
{1li) Other financial liabilities
|(b) Other Current Liabilities 17 8831194 20279673
{c) Provisions
{d} Current Tax Liabilities 18 3073847 4027360
Total Current liabilities 151271289 26,28,02,903
TOTAL Equity and Liabilities {1)+(2) 60,89,56,479 73,19,29,385




BALAJI AGRO OILS LIMITED
CIN : L15143AP1994PL.C0O17454

Statement of Cah Flow for the year ended 31st MARCH 2026

{Amount in Rs.)

. Asat  31st As at  31st March
Particulars March 2026 2025
A |cash Flow from Operating Activities:
|Prafit for the year 1,84,15,095 2,41,27,487
Adjustments for:-
Depreclation 1,67,21,097 1,55,96,053
Finance Costs 2,50,84,921 1,55,96,841
{Profit} / Loss on Sale of Praperty, Plant & Equipment 7,34,875 {3,93,147)|
|interest on Fixed Deposits (25,51,614) (23,54,753)|
|Fair value change in Investments 77,794 {1.85.257)I
Operating pmﬁmossl hefora workingﬂ)ilal changes 584,82,156 5,23,865,184
Changes in working capital
{increase)/ Decraase in Other Financial Assets - Non Current {23,54,528)| {13,51,600}
{{increasa)f Decrease in Other Non Current Assols {5,13,830) -
|{Tncrease)! Decrease in Trade Receivables 24,338 1,41,38,830
mreaself Decrgase In Inventories 16,14,73,81 {21,67,37,643)
{Increase)! Decrease in Other Financial Assets - Current 2,30,342 -
{Increasa)! Decreaga in Currant Tax Assels - -
{Increase)! Decrease in Other Current Assets {1,08,62,225) {1,04,31,701)
Increase/{Decraase) in Other Financial Liabilltias - Non Current - -
lincreasel{Decrease) in Other Non Current Liabilities - -
[Increase/{Dscreass) in Trade Payables {2,11,611) 27,784
|lncreasef{Decrease) in Other Current Liabilities 11,14,48,479) 42,64,642
|Cash generated from Operations 19,41,19,896 {15,77,03,503)|
mt Income Tax {paid)! refunded {38,23,271)| (45,53,427]'
|net cash Flow fr-orn Operating Activities (A) 19,02,96,725 {1 6,22,56,930|
B |Cash Flow from Invasting Activities:
|Purchase of Property, Plant and Equipment {3,67,786)| {3.37,44,084))
Sale of Property, Plant and Equipment 24,00,000 6,17,339
Interest on Fixed Deposits 25,51,614 23,564,763
Investment in Deposits . R
Net Cash Flow from investing Activities (B} 45,93,828 {3,07,71,952)
C |Cash Flow from Financing Activities:
|Proceeds from issue of Equity Shares - -
|Proceeds!{Repaymenll of Long-term Borrowings {2,46,61,827) 29,54,681
[Proceedsi(Repayment) of Short-term Borrowings (62,55,780)| 59,49,375
|sinance cost {2,50,84,921) {1,55,96,841)]
Net Cash Flow from Financing Activities (C) {5,60,02,528)| (56.92.785]'
D |Nelincreasa ! Decrease in Cash and Cash Equivalants-{A+B+C) 13,88,88,025 {19.91‘.21,707)'
E |Cash & Cash Equivalenis at tha beginning of the year
Cash on Hand 19,22,280 33,48,178
Balance with Sch.Banks 1,25,48,191 22,00,74,917
Sacurad Cash Cradit (22,44,38,502)} {23,36,69,439)
Total (20,99,68,051)} {1,02,46,344)
F jCash & Cash Equivalents at the end of the year {7,10,80,026){ 120,99,68,051)
{Cash on Hand 18,386,748 18,22,260
IBalance with Sch.Banks 5,95,69,4097 1,25,48,191
1Secured Cash Credit {13,24,76,271) (22,44,38,502)|
Total {7,10,80,026)| {20,99,88,051 il
3
3



‘ SURESH AND BABU # 29-4-54K, Upstairs of IOB

CSI Complex, Ramachandra Rao Rd
CHARTERED ACCOUNTANTS Governorpet, Vijayawada-520 002
Tel. : 0866 - 2578801; 0866 - 2578802

INDEPENDENTAUDITORS’REPORT

To the Members of
Balaji Agro Oils Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Balaji Agro Oils Limited ("the Company"), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS™) and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2026, and profit, total comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Boards' Report, Management Discussion and Analysis Report and Corporate
Governance Report including annexures thereon, but does not include the financial statements and our auditor's
report thereon. The Boards' Report, Management Discussion and Analysis Report and Corporate Governance
Report including annexures thereon is expected to be made available to us after the date of this auditor's report.

e  Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion there on.

« In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

«  When we read the Board's Report, Management Discussion and Analysis and Corporate Governance
Report, if we conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance as reguired under SA 720 'The Auditor's responsibilities Relating
to Other Information.

II FLOOR, R.K. COMPLEX, ELURU ROAD, GUDIVADA - 521 301 Tel. : 08674 - 244346, 245299
E-mail : auditors@sureshandbabu.com



Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidencethat is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future




events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Our opinion on the financial statements and our report on Other Legal and Regulatory Requirements below is
not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

I

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(A) As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act.




On the basis of the written representations received from the Directors as on
31% March, 2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in ‘“‘Annexure B™".

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1)
ii)

iii)

iv)

vi)

The Company does not have any pending litigations, which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
made by the management contain any material mis-statement.

No dividend was declared or paid during the year by the company.

Based on our examination, which included test checks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2026 which have
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software systems. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for record retention.




(C) With respect to the matter to be included in the Auditor’s Report U/s.197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of

Section 1970of the Act. The remuneration paid to any director is not in excess of the limits laid down
U/s.197 of the Act.

For Suresh and Babu
Chartered Accountants

FRN; 0042548
Place: Vijayawada

Date :30™ May, 2026 '
(S. Mur4likrishna Rao)

Partner
ICAI M.No: 208435
UDIN: 26208435SQFMYA5063
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of Balaji
Agro Oils Limited (‘the Company’)

In respect of the Company’s Property, Plant & Equipment

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, Plant & Equipment.

(B) Since the company does not hold any intangible assets, the provisions of Clause
3(i)(a)(B) of the Order are not applicable.

(b) The Property, Plant & Equipment were physically verified during the year by the
Management at reasonable intervals. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by
us and based on the examination of the conveyance deed provided to us, we report that,
the title deeds, comprising all the immovable properties which are freehold, are held in
the name of the Company as at the balance sheet date.

(d) Since the company has not revalued its Property, Plant & Equipment or intangible assets
during the year under review, the provisions of Clause 3(i)(d) of the Order are not
applicable.

(e) Since the company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, the provisions of Clause
3(i)(e) of the Order are not applicable.

In respect of the Company’s Inventories & Working Capital Limits

(a) The management has conducted physical verification of inventory at reasonable
intervals throughout the year. The Company has maintained proper records of
inventories and the discrepancies noticed on physical verification of stocks as compared
to book records, which in our opinion were not material, have been properly dealt with in
the books of account.

(b) The Company has been sanctioned working capital limits in excess of Rs.5 crores from
bank on the basis of security of current assets during the year under consideration. The
Statement of Current Assets issued to bank are in agreement with the books of accounts
of the Company.




iii.

vi.

vil.

In our opinion and according to the information and explanations given to us, during the year
the company has not made any investments in, nor provided any guarantee or security or not
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties and hence reporting under Clause
3(iii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has neither made any investments
nor has given loans or provided guarantee or security as specified under Section 185 of the
Companies Act, 2013 (“The Act”) and the company has not provided any security as
specified under section 186 of the Act. Further, in our opinion, the company has complied
with the provisions of section 186 of the Act in relation to loans given, guarantees provided
and investments made.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2026 and therefore, the provisions of the clause 3 (v) of the Order
are not applicable to the Company.

We have broadly reviewed the books of account maintained by the company in respect of
products where, pursuant to the Rules made by the Central Government of India, the
maintenance of cost records has been prescribed under Sub-section (1) of Section 148 of the
Act and we are of the opinion that prima facie, the prescribed accounts and records have
been maintained and are being made up. We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us, in respect of statutory dues:

(a)The Company has generally been regular in depositing undisputed statutory dues,
including Income Tax, Goods and Service Tax and other material statutory dues
applicable to it with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of wealth tax,
customs duty, excise duty, provident fund and cess were in arrears, as at 31* March,
2026 for a period of more than six months from the date they became payable.

(b)There were no dues of Income Tax, Good and Service Tax, duty of Customs, duty of
Excise and Cess which have not been deposited as at March 31, 2026 on account of
dispute except value added tax and central sales tax the details of which are as given
below:

Name of Nature of Dues Amount | Period to which Forum where dispute is
the Statute (Rs) the amount pending
relates

CST Non consideration of | 3,97,957 2003-2004 Appellate Tribunal
F Form & C Form

VAT DOB Stock transfer | 5,86,960 2005-2006 Appellate Tribunal
to Fish division-input
restrict




viii,

GST Non consideration of | 3,65,022 2007-2008 Appellate Tribunal
‘F’ Forms submitted

VAT Input Tax Disallowed 121,095 01-01-2009 Appellate Tribunal
to 31-03-2011

VAT Input Tax Disallowed 1,04,415 01-04-2011 to Appellate Tribunal
31-10-2013

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not defaulted in the repayment of loans
or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not been declared a willful defaulter by
any bank or financial institution or government or government authority.

(¢) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

(e) The Company does not have subsidiaries, associates or joint ventures. Hence,
reporting under this clause is not applicable.

(f) The Company does not have subsidiaries, associates or joint ventures. Hence,
reporting under this clause is not applicable.

(a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is
not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.




Xi.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
outlined in the Standards on Auditing, we report that no fraud by the Company or on
the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, and as represented to us by
the management, no whistle-blower complaints have been received during the year by
the Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not
applicable to the Company.

Xii. ~ The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

xiii.  In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 & 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Xiv.  a) Based on the information and explanations provided to us and our audit procedures, in our
opinion, the company has an internal audit system commensurate with the size and nature of
its business.

(b) We have considered the internal audit reports of the company issued till date for the
period under audit

xv.  In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

XVi.
(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order
are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.




XVil.

XViil.

XiX.

XX.

Xxl.

Place: Vijayawada
Date: 30" May, 2026

(d) Reporting under Clause 3(xvi)(d) is not applicable as the company does not have any
holding/subsidiary/associate/joint venture companies.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There was no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
provide any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

Since the company does not require to comply with the provisions of Section 135 of the
Companies Act, 2013, reporting under Clause 3(xx) of the Order is not applicable.

Reporting under Clause 3(xxi) is not applicable as the company does not have any
holding/subsidiary/associate/joint venture companies.

For Suresh & Babu

Chartered Acgountants
: 0042548

fkrishna Rao)
Partner

ICAI M.No: 208435

UDIN: 26208435SQFMY A5063




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Balaji Agro Oils Limited (‘the
Company’) as of March 31, 2026 in conjunction with our audit of the financial statements of the Company
for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing
prescribed under Section 143(10) of the Act and the Guidance Note, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2026,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note.

For Suresh and Babu

Chartered Accountants
FRN: 0042548

Place: Vijayawada
Date :30" May, 2026
(S. Mu nﬁl‘lao)

Partner
ICAI M.No: 208435
UDIN: 26208435SQFMYA5063



SURESH AND BABU # 29-4-54K, Upstairs of IOB

CSI Complex, Ramachandra Rao Rd

CHARTERED ACCOUNTANTS Governorpet, Vijayawada-520 002
Tel. : 0866 - 2578801; 0866 - 2578802

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS TO THE BOARD OF DIRECTORS OF BALAJI AGRO
OILS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
BALAJI AGRO OILS LIMITED (the “Company”), for the period ended March, 2026 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement. which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Suresh And Babu
Chartered Accountants

FRMNx004254S
Place: Vijayawada
Date: 30" May, 2026 i)
S Muralikrishna Rao
Partner

ICAI M.No:208435
UDIN: 26208435SQFMY A5063

BRANCHES : 6-3-563/A/11,Plot No. II, Flat No. 402, Erramanzil Colony, Near Women's Hostel, Somajiguda, HYDERABAD-500 082
II FLOOR, R.K. COMPLEX, ELURU ROAD, GUDIVADA - 521 301 Tel.: 08674 - 244346, 245299
E-mail : auditors@sureshandbabu.com



g SURESH AND BABU # 29-4-54K, Upstairs of IOB

CSI Complex, Ramachandra Rao Rd

CHARTERED ACCOUNTANTS Governorpet, Vijayawada-520 002
Tel. : 0866 - 2578801; 0866 - 2578802

Independent Auditor’s certificate on Corporate Governance

To The Members of Balaji Agro Oils Limited

1. We, Suresh and Babu, Chartered Accountants, the Statutory Auditors of Balaji Agro Oils
Limited (“the Company”), have examined the compliance of conditions of Corporate
Governance by the Company, for the year ended on 31% March, 2026, as stipulated in
regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and para C and D of Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“SEBI Listing Regulations™).

Management’s Responsibility

2. The compliance of conditions of Corporate Governance is the responsibility of the
Management. This responsibility includes the design, implementation and maintenance of
internal control and procedures to ensure the compliance with the conditions of the
Corporate Governance stipulated in the SEBI Listing Regulations.

Auditor’s Responsibility

3. Our responsibility is limited to examining the procedures and implementation thereof,
adopted by the Company for ensuring compliance with the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of
the Company.

4. We have examined the books of account and other relevant records and documents
maintained by the Company for the purposes of providing reasonable assurance on the
compliance with Corporate Governance requirements by the Company.

5. We have carried out an examination of the relevant records of the Company in accordance
with the Guidance Note on Certification of Corporate Governance issued by the Institute of
the Chartered Accountants of India (the ICAI), the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013, in so far as applicable for the purpose of this
certificate and as per the Guidance Note on Reports or Certificates for Special Purposes
issued by the ICAI which requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAL

6. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
d Related Services Engagements.

BRANCHES : 6-3-563/A/11,Plot No. II, Flat No. 402, E J ony, Near Women's Hostel, Somajiguda, HYDERABAD-500 082
ITI FLOOR, R.K. COMPLEX, ELURU ROAD, GUDIVADA - 521 301 Tel. : 08674 - 244346, 245299
E-mail : auditors@sureshandbabu.com



Opinion

7. Based on our examination of the relevant records and according to the information and
explanations provided to us and the representation provided by the Management, we certify
that the Company has complied with the conditions of Corporate Governance as stipulated in
regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and para C and D of Schedule
V of the SEBI Listing Regulations during the year ended March 31, 2026

8. We state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the Management has conducted the
affairs of the Company.

For Suresh and Babu

Chartered Accountants
FRN:004254S

Place: Vijayawada

Date : 30" May, 2026 ==

N
S Muralikrishna Rao
Partner

ICAI M.No;208435
UDIN: 26208435SQFMYA5063



Balaji Agro Oils Limited

Date: 30.05.2026

To

Head-Listing & Compliance,

Metropolitan Stock Exchange of India Ltd (MSEI)
205(A), 2nd Floor,

Piramal Agastya Corporate Park,

LBS Road, Kurla (West),

Mumbeai - 400 070.

Dear Sir,

Sub: Non-applicability of Statement for deviation(s) or variation(s) under Regulation 32 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: ISIN - INE049E01011; Symbol - “BALAJIAGRO”.

Pursuant to the Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company hereby confirms that the Company has not raised any funds
through public issue, rights issue, preferential issue, QIP etc., during the quarter ended
31st March, 2026. Accordingly, we are submitting herewith Nil / Not Applicable Statement
of Deviation & Variation for the quarter ended 31st March, 2026.

This is for your information and records.

Thanking you,
For BALAJI AGRO OILS LIMITED
SRIDEVI  grbavicrimmana

CHINTADA Date: 2026.05.30

17:14:10 +05'30'

(SRIDEVI CH)
Company Secretary & Compliance Officer

Regd. Office : Old Checkpost Centre, Door No. 74-2-19, Krishna Nagar, VIJAYAWADA - 520 007. Phone : 2554393, 2554326
Factory : DAVULURU, Kankipadu Mandalam, Krishna District, A.P. Phone : (0866) 2822671, 2822672, Fax : 2822673

E-mail : balajiagro@rediffmail.com

PAN No. AACCB9632L, CIN of the Company : L15143AP1994PLC017454, website : www.baol.in
E-mail (for exchange communication & investor Grievances) : info@baol.in



