Balall Agro Oills Limited

Date: 30" May, 2025

To

Head-Listing & Compliance,

Metropolitan Stock Exchange of India Ltd (MSEI)
205(A), 2nd Floor,

Piramal Agastya Corporate Park,

LBS Road, Kurla (West),

Mumbai —400 070.

Dear Sir,

Sub: Outcome of Board Meeting held on 30" May, 2025

Ref: ISIN — INEO49E01011; Symbol — “BALAJIAGRO”

This is to inform you that a meeting of Board of Directors of the Company was held on Friday, the
30" day of May, 2025 at 04.00 PM, wherein the following matters were transactedinter-alia:

1.

The audited financial results for the fourth quarter and the financial year ended
31* March, 2025 along with Auditors’ Report which were considered and reviewed by the
Audit Committeewere approved by the Board of Directors as well.

Appointment ofM/s. JK& Co. (Firm Regn. No. 004010) as Cost Auditors for conducting audit
of cost records of the Company for the financial year 2025-26, whose remuneration shall be
determined by the Members in the ensuing Annual General Meeting as per section 148(3) of
the Companies Act, 2013.

Enclosed herewith are:

1.

Audited financial results for the fourth quarter and the financial year ended
31° March, 2025,

Auditors’ Report for the year ended 31°* March, 2025 and

Letter stating non-applicability with regard to submission of Statement of Deviation under
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting concluded at 05.30 PM with a vote of thanks.

We request you to kindly take note of this information on to your records and acknowledge.

Thanking you,
For Balaji Agro Oils Limited

SRIDEVI

Digitally signed by
SRIDEVI CHINTADA

CH I NTA DA Date: 2025.05.30

17:41:10 +05'30

(Sridevi Ch)
Company Secretary & Compliance Officer
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BALAJI AGRO OILS LIMITED
CIN : L15143AP1994PLCD17454
Balance Sheet as at 31-03-2025

As at 31st Az at 31st
Particulars March25 MARCH2024
ASSETS
Non-current assets e
|(a} Property, Plant and equipment 1406E6T 15 12,27 42 836
|[hi Capltal work-in-progress r
(c) Financial Assets
{i] Investments 2485750 23,10,495
(Ii) Other Financial Assets 4753182 34,07 502
(d) Deferred Tax Assots (Net) -4058131 (14,31,946)
(2] Other non-current assets o
Total Non-current assets 143864466 12,70,28,077
(Current assets
{a) Inventories 7 337367933 12,06,30,290
|{B] Financial Assets
{l) Trade Recaivables L] 205441058 21,95,79,568
(ii} Cash and cash equivalents 9 1-41?1]451___ 22,34,23 093
{ili) Bank Balances other than (i) u
{Iv) Other financial assets -
{e) Currant Tax Assats 10 4854870 44 73378
id) Other current assats 11 26230807 1,54,98,906
Total Current assets 588064910 58,36,05,555
TOTAL Assets (1)+2) 73,19,29,385 71,06,34,532
. |EQUITY AND LIABILITIES
Equity
1@ Equity Share Capital 12 10,57.70,850 11!.5?.?!].95.1]
(b) Other Equity 13 18,89,64, 348 17,15,10,466
Total Equity =247, 55, 298 27.72,81, 416
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 14 174371184 17,14,16,503
(i} Other financial liabilities -
{b) Other Non - Current Liabilities -
Total Non-current liabilities 174371184 17,14 16,503
[(iIl}|Current liabilities
{a) Financial Lial:.lll'!ih
(i) Borrowings 15 237584259 24,08,65,821
{ii) Trade payables (other than MSMEs) [16 911611 8,83 R27
(fii} Other financial liabilitles =
{b) Other Current Liabilitias 7 20279673 1,60,15,030
{c} Provisions -
{d) Current Tax Liabilities 18 4027360 41,71,935
Total Current abilities 262802903 28,19,36.613
TOTAL Equity and Liabilities {(1)+{2) 73,19,29,385 71.06,34,532
“edlaji Agro Olie Limile:




EALAJI AGRO OILS LIMITED
CIN : L15143AP1994PLC017454

Statement of Cah Flow for the year ended 31st March 2025

[Amount in Rs.)
nded Hst | Year Ended 31st
Pasticulaty oo March 2024
A |Cash Flow from Operating Activities:
Profit for the year B e 2.41,27.487 2,40,63,622
[Adjustments for:-
|Depreciation 1,55 06,053 1,43,33,707
Financa Costs 1,55,96 541 1,.72,12.755
(Profit) / Loss on Sale of Property, Plant & Equipment (3,93187) :
Interest on Fed Deposits (26.26.037)| {33.04 &31)|
Fair value change in Investments == (1.86,285)| (5.18,420)|
Operating profitl {Loss) befors working capital changes 5,21,14,901 5,27,16,733
Changes In working capital
Ecr&as&]-‘ Decrease in Other Financial Assats - Mon Current (13,571,600 (22.72.802)
increase)’ Decrease in Trade Recaivables 1,41,38830 6, 54,31,526
(Increase)' Decraase in Inventones (21,6737 B43)) 3,96,35 228
{Increase)/ Decrease in Other Gurient Assets {1,07,31.701) 42 22 897
IncreasafDecreasa) in Trade Payables 27784 [15.38 B57Y
|Increased Dacreasa) in Othar Current LiabllitIE;-_ 42 B4 843 {48, 55 738
Cash generated from Operations 115,82,74,785) 15,32,41,388
Net Income Tax (paid)f refundad (45,53,427) (42.88,319)|
Net Cash Flow from Operating Activities (A) {18,28,28,213) 14,89,53,069
B |Cash Flow from Investing Activities:
Purchase of Preperty, Plant and Equipment (3,37 .44,084)) 114,57 145)
Sale of Proparty, Plant and Equipment B,17,339 =
Interast on Fixed Deposits 26 25 457 33 04 931
Investmant in Daposits : s
|Hut Cash Flow from investing Activities (B) {3,05,00,708)| 18,47, 786
L |Cash Flow lrom Financing Activities:
Proceads from issue of Equity Shanes -
Proceedsi{Repayment) of Long-term Borrowings 28,54 631 0411382
Froceedst Repayment) of Shart-tarm Borrowings 59,459 375 (58,41 708)§
Finance cost (1,55,06,E41) (1,72,12 755}
Met Cash Flow from Financing Activities [} (B, 52, THE) {1.86,43,082}
D [Mot Increase ! Decrease in Cash and Cash Equivalants-{A+B+C) {20,00,21,705)| 13,21.57,773
E |Cash & Cash Equivalents at the beginning of the year
Cash on Hand 33 48 178 5,74,033
|Balance with Sch.Banks 220074817 3,58,54 740
Secured Cash Credit (23,36,85.439) (17.93,32 8o7)
Total (1,03,48,346) {14,24,04,113)
F |Cash & Cash Equivalents at the end of the year {21,02,568,051) (1,02,46,348){
Cash on Hand 19,22 260 3348178
Balance with Sch. Banks 1,22.48 141 22,00,74,917
Secured Cash Credit {22 44 38,502) (23,3663 .439)
Total (21,02,68,051) (1,02,48,348)
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STATEMENT OF STANDALONE ALDITED RESULTS FOR THE YEARENDED 315TMARGHZ0ZS
& i Lakhs
S Particulars Quarter Ended Yearendad
370320 AL TH 4 |31.03. 3025 (3032
Audited Unaudited  Unaudited | Auditod Audited
Y ﬁﬁvmu&_’ﬂnm Uperations: 1 ) B
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BALAN AGRD OILS LIMITED [CIN:L151434FP1 884 FLCOATASE),
“GOOFF: 7424800 DCHECKPOST CENTRE MRISHMA NAGAR VLAY AWADA S20007
segment wise Revenug, Results and Capital Emploved for the Year
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Met Total Revenua | 350R14| | 4BOBTE 2057 02 TEI'Tﬂ'TE‘: TI‘I'.-‘HETI
[aE]ment Kesuns L i I |
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d) Rice Daision I 3 _i!.ﬂﬁ: z . &80T
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Profit before Tak . ] : !
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|b) Power Division | 143565 1456.51 151757 143565 1517, ET'
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SURESH AND BABU o 254346, Upstas of 108

CHARTERED ACCOUNTANTS Governorpet, Vijayawada-520 002
Tel: (0856} 2576801 ; 2578802 Fax ; 1578804

INDEPENDENTAUDITORS'REPORT

To the Members of
Balaji Agro Oils Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Balaji Agro Oils Limited ("the Company™),
which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss ( mcluding
Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act"} in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standerds) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of
affuirs of the Company as at 31 March 2023, and profit, total comprehensive income, its cash flows and
the changes in equity for the year ended on that date.

BasisforOpinion

We conducted our audit of the finznecial statements in accordance with the Standards on Auditing
specified under section 143{10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (1CAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other cthical respansibilities in accordance with these requirements and the ICALs
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprisés the information included in the Boards' Report, Management Discussion and Analysis
Report and Corporate Governance Report including annexures thereon, but does not include the
financial statements and our auditor's report thereon. The Boards’ Report, Management Discussion and
Analysis Report and Corporate Governance Report including annexures thereon is expected to be
made available 10 us after the date of this auditor's report,

« Our opinion on the financial statements does not cover the other information and we do
nofexpressanyformofassuranceconciusionthereon,

= In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

roohy
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+ When we read the Board's Report, Management Discussion and Analvsis and Corporate
Governance Report, if we conclude that there is a material misstatement therein, we are required
o communicate the matter to those charged with governance as required under SA 720 "The
Auditor's responsibilities Relating to Other Information.

Management'sResponsibilityfortheFinancialStatements

The Company's Board of Directors is responsible for the matters stated in section 134(35) of the Act
with respect 1o the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other sccounting principles
gencrally accepted in India. This responsibility also includes maintenance of adequate sccounting
records in accordance with the provisions of the Act for safeguarding the asscts of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are ressonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concem basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversesing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Crur ohjectives are to obtain reasonable assurance about whether the financial staterents as a whole are
free from material misstatement, whether due to fraud or emor, and 1o issuc an auditor's report that
includes our opinion, Ressonable assurance is a high level of assurance, but is not a guarantee that an
audit condocted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arize from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from frand is higher than for one resulting from error,
as fraud may involve collusion, forgef§, iniEnti

of internal coatrol, ;




Obtain an understanding of intemal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adeguate intsrnal
financial controls system in place and the operating effectiveness of such controls,

Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concemn. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to conlinue 45 4 going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlyving transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evalusting the resulis of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

Wecommunicatewiththosechargedwithgovernanceregarding amongothermatters, theplannedscopen
ndtimingoftheauditandsignificantanditfindings,includinganysignificantdeficienciesininternalcontro
lthatweidentify duringouraudit.

Wealsoprovidethosecharpedwithgovernancewithastatementthatwehavecompliedwithrelevantethica
Irequirementsregardingindependence andtocommunicatewiththem
allrelationshipsandothermattersthatmayreasonablybethoughttobearonourindependence andwherea
pplicable,relatedsalfeguards.

From the matters communicated with those charged with governance, we determine those matters
that were ofmost significance in the audit of the financial statements of the current period and are
therefore thekeyaudit matters. We descnbe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the sdverse
consequences of doing so would reasonably be expécted 1o outweigh the public interest benefits of
such communication.

Owr opinion on the financial statements and our report on Other Legal and Regulstory Requirements
below is not modified in respect of these athe




Report on Other Legal and Regulatory Requirements

-

2.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issuad by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, 1o
the extent applicable.

(A) As required by Section 143(3) of the Act, we report that;

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our epinion, proper books of account as required by law have been kept by the Company so
far as it appears Em_m our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the ActL

On the basis of the written representations received from the Directors as on
31" March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2025 from being appointed as a director in terms of Section 164
{2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our

information and according to the explanations given to us:

1) The Company does not have any pending litigations, which would impact its financial

position,

i) The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii) There were no amounts, which were required to be transferred 1o the Investor Education and

Protection Fund by the Company.,

iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds

{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or_is—agy other person or cntity, including foreign entity
(*“Intermediaries™), with :.-:. pmdersipniing, whether recorded in wriling or otherwise, that the




Place:
Date -

Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™ or provide any guarantee, security or the like on hehalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on such audit procedures thar the auditor has considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations made by the management contain any material mis-statement.

v) No dividend was declared or paid during the vear by the company,

vi) Based on our examination, which included test checks, the Company has used accounting
software sysiems for maintaining its books of account for the financial vear ended March 31,
2025 which have the feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software systems.
Further, during the course of our audit we did not come across any instance of the andit trail
feature being tampered with and the andit trail has been preserved by the Company as per the
statutory requirements for record retention.

(C) With respect to the matter to be included in the Auditor's Report U/s. 197(16) of the Act:

agﬂ

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventous, theremunerati
on paid by the Company to its directors during the vear is in accordance with the provisionsof Section
1970f the Act. The remuneration paid 1o any director is not in excess of the limits laid down
Uiz 197 of the Act.

For Suresh and Babu
% Chartered Accountants
FEMN 545
ayawada
May, 2025 ' ¥
rﬁii;l Hao)
Partner

ICAT M. No: 208435
Uin: 23208435BMIHNB 434




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph I{f} under ‘Report on Other Legal and Regulatory Requirements' section af
our repori of even date)

Report on the Internal Financial Controls Over Finaneial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of Balaji Agro Oils Limited {*the
Company”) as of March 31, 2025 in conjunction with our sudit of the financial statements of the
Company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
‘Guidance Note'). These respensibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduet of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Standards on Auditing
prescribed under Section 143(10) of the Act and the Guidance Note, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with the
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivencss of intemal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ermor,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finaneial
statements for external purposes in accordence with generally accepted accounting principles. A
company”s internal financial control over financial reporting includes those policies and procedures that
(1) pertain o the mainienance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the ecompany are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note.

Place: Vijayawadn
Date 307 May, 2025 P i
ikrishna Rao)
Partner
ICAL M.No: 208435
LIDIN; 25208435BMTHNBA434




ANNEXURE ‘A" TO THE INDEPENDENT AUDITORS® REPORT
{Referred o in paragraph 2 mder ‘Repori on Other Legal and Regulatory Reguirements” section of ur report af ever date)

Report on Companies (Auditor’s Report) Order, 2020 (*the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (“the Act’) of Balaji
Agro Oils Limited (*the Company")

. In respect of the Company’s Property, Plant & Equipment

(a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of properly, Plant & Equipment.

(B) Since the company does not hold any intangible assets, the provisions of Clause
3(i{a)(B) of the Urder are not applicable,

(b} The Property, Flant & Equipment were physically verified during the vear by the
Managemenl st reasonable intervals, According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(€) According to the information and explanations given to us and the records examined by
us and based on the examination of the conveyance deed provided 1o us, we report that,
the title deeds, comprising all the immovable properties which are freehold, are held in
the name of the Company as at the balance sheet date.

{d) Since the company has not revalued its Property, Plant & Equipment or intargible assets
during the year under review, the provisions of Clause 3(i)d) of the Order are not
applicable.

(e} Since the company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, the provisions of Clause
3(ife) of the Order are not applicable.

ii.  Inrespect of the Company’s Invemtories & Working Capital Limits

{a) The management has conducted physical wverification of inventory at reasonable
intervals throughout the year, The Company hos maintained proper records of
mventories and the discrepancies noticed on physical verification of stocks as compared
to book records, which in our opinion were not material, have been properly dealt with in
the books of account.

(b) The Company has been sanctioned working capital limits in excess of Rs.5 crores from
bank on the basis of security of current assets during the year under consideration. The
Statement of Current Assets issued to bank are in agreement with the books of accounts
of the Company.




iii.

i,

¥i.

il

In our opinion and according to the information and explanations given to us, during the year
the company has not made any investments in, nor provided any guarantee or security or not
granted any loans or advances in the nature of loans, secured or unsecured, 1o companies,
firms, Limited Liability Parmnerships or any other parties and hence reporting under Clause
3{iii} of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has neither made any investments
not has given loans or provided guarantee or security as specified under Section 185 of the
Companies Act, 2013 (*The Aect") and the company has not provided any security as
specified under section 186 of the Act. Further, in our opinion, the company has complied
with the provisions of section 186 of the Act in relation to loans given, guarantees provided
and investments made,

The Company has not accepted deposits during the vear and does not have any unclaimed
deposits as at March 31, 2025 and therefore, the provisions of the clause 3 (v) of the Order
are not applicable to the Company.

We have broadly reviewed the books of account maintained by the company in respect of
products where, pursuant to the Rules made by the Central Government of India, the
maintenance of cost records has been prescribed under Sub-section (1) of Section 148 of the
Act and we are of the opinion that prima facie, the prescribed sccounts and records have
been maintained and are being made up. We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us, in respect of statutory dues:

(a)The Company has generally been regular in depositing undisputed statutory dues,
including Income Tax, Goods and Service Tax and other material statutory dues
applicable to it with the appropriate authorities. Aceording to the information and
explanations given 1o us, no undisputed amounts payable in respect of wealth tax,
customs duty, excise duty, provident fund and cess were in arrears, as at 31° March,
2023 for a period of more than six months from the date thev became payable.

(B)There were no dues of Income Tax, Good and Service Tax, duty of Customs, duty of
Excise and Cess which have not been deposited as at March 31, 2025 on account of
dispute except value added tax and central sales tax the details of which are as given

below:
Marre of Nature of Dues Amount | Period fo which | Foram wiere dispute is
e Kiafeniy s} e amonind
relate

CST | Non consideration of | 3,97,957 | 2003-2004 Appellade Tribunal
F Formi & C Form

VAT DOB Siock transfer | 5,86,5%60 200520046 Appellats Tribunal
| te Fish division-input
restriel




vili.

C5T Non consideration of | 3,685,022 200T-2008 Appellate Tribunal
‘F* Forms submitied
VAT Input Tax Disallowed 121,005 D1 -01-200% Appollote Tribunal
to 31 -03220] |
VAT Input Tax Disallowed | 104415 [ 0104201110 | Appellate Tribunal
31-10-431%

According to the information and explanations given to us and on the hasis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of pocount, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

{a) According 1o the information and explanations given to us and on the basis of our
cxamination of the records, the Company has not defaulted in the repayment of loans
or borrowings or in the payment of interest thereon fo any lender,

(b} According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not been declared a willful defaulter by
any bank or financial institution or government or government authority,

{¢) In our opinion and according to the information and explanations given 1o us by the
management, term loans were applied for the purpose for which the loans were
wbtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we repart that no funds raised on
short-term basis have been used for long-term purposes by the Company.

{¢) The Company does not have subsidiaries, sssociates or joint vemtures, Hence,
reporting under this clause is not applicable,

(fy The Company does not have subsidiaries, associates or joint ventures. Hence,
reporting under this clause is not applicable.

{a) The Company has not raised any moneys hy way of initial public offer or farther
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is
not applicable.

(b) According o the information and explanations given to us and on the basis of our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
Accordingly, clause 3(x)(b) of the Order is not applicable.




(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality
autlined in the Standards on Auditing, we report that no fraud by the Company or on
the Company has been noticed or reported during the course of the audit.

{b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Act has been filed by the auditors in Form ADT-4
as prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Government,

{e) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, and as represented to us by
the management, no whistle-blower complaints have been received during the yvear by
the Company. Accordingly. the reporting under clause 3(xi)(c) of the Order is not
applicable to the Company.

Xil.  The Company is not a Nidhi Company and hence reporting under clause J(xii}) of the Order is
not applicable.

xiii.  In our opinion and according o the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 & 188 of the Act, where applicable,
and the dewils of the related party transactions have been disclosed in the financizl
statements as required by the applicable accounting standards.

xiv.  a) Based on the information and explanations provided to us and our audit procedures, in our
opinion, the company has an internal sudit system commensurate with the size and nature of
its business.

(b) We have considered the internal audit reports of the company issued till date for the
period under audit

xv.  In our opinion and aceording to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected (o its
directors and hence, provisions of Section 192 of the At are nat applicable to the Company.

xvi.
(2) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order
are not applicable,

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of [ndia. Accordingly, clause 3(xvi)e) of the Order is not
applicable.




(d) Reporting under Clause 3(xvil(d) is not applicable as the company does not have any
holding/subsidiary/associate/joint venture companies,

xvii. The Company has not incurred cash losses in the current and in the immediately preceding
financial year,

aviil.  There was no resignation of the statutory auditors during the year, Accordingly, clause
3(xviii) of the Order is not applicable.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial asscts and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Baoard of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us o helieve
that any material uncenainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that Our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
provide any assurance that all liabilities falling due within a period of one vear from the
balance sheet date, will get discharged by the Company as and when they fall due.

X% Since the company does not require to comply with the provisions of Section 135 of the
Companies Act, 2013, reporting under Clause 3(xx) of the Order is not applicable.

xxi. Reporting under Clause 3(xxi) is not applicable as the company does not have any
holding/subsidiary/associate/joint venture companies,

For Suresh & Babu

% Chartered Accountants
1 FRM: 548
Pla;::gga}'awada :
Date: 30™ May, 2025 , =
2357 (5. Mu I'Ei;l:l-;ﬂl]}
2 Fartner
TCAL M. No: 208435

UDIN: 25208435BMIHN B4434




e —— |
MSH AND BABU # 29-4-54K, Upstairs of 108

LSl Complex, Ramachandra Rac Rd
CHARTERED ACCOUNTANTS Governorpet, Vijayawada-520 0032

Tel : (D866} 2578801 ; 2578802 Fax : 2576804

Independent Auditor's certificate on Corporate Governance
To The Members of Balaji Agro Oils Limited

1. We. Suresh and Babu, Chartered Accountants, the Statutory Auditors of Balaji Agro Oils
Limited (“the Company™), have examined the compliance of conditions of Comporate
Governance by the Company, for the year ended on 31 March 2023, as stipulated in
regulations 17 to 27 and clauses (b) to (1) of regulation 46(2) and para C and D of Schedule
V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“SEBI Listing Regulations™).

Management's Responsibility

2. The compliance of conditions of Corporate Governanice is ihe responsibility of the
Management, This responsibility includes the design, implementation and maintenance of
intemal control and procedures o ensure the compliance with the conditions of the
Corporate Governance stipulated in the SEBI Listing Regulations,

Auditor's Responsibility

3. Our responsibility is limited to examining the procedures and implementation thereof,
adopted by the Company for ensuring compliance with the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of
the Company.

4. We have examined the books of account and other relevant records and documents
maintained by the Company for the purposes of providing reasonable assuranceon the
complignce with Corporate Governance requirements by the Company.

3. We have carried out an examination of the relevant records of the Company in accordance
with the Guidance Note on Certification of Corporate Governance issued by the Institute of
the Chartered Accountants of India (the ICAD), the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013, in so far as applicable for the purpose of this
certificate and as per the Guidance Note on Reports or Certificates for Special Purposes
wsued by the ICA | which requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAL

6. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control fer Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance

g i Coony, Mear Women's Hostel, Somapiguda, WYDERABAD-500 da3
Il FLOGR, R.K. COMPLEX, BLURL ROAD, GUDIVADS - 521 301 Tal : (08674) Jea346: 245299

E-mall : suditors@sureshandbabu. com




Opinion

7. Based on our examination of the relevant records and according o the information and
explanations provided 1o usand the representation provided by the Management, Wecertify
that the Company has complied with the conditions of Corporate Governance as stipulated in
regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and para C and D of Schedule
V of the SEBI Listing Regulations during the year ended March 31,2025

8. We state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the Management has conducted the
affairs of the Company.

For Suresh and Babu
%, Chartered Accountants

Place: Vijavawada
Date : 30° May, 2025

L]

5 Muralikrishna Ran

Partner
M. Moz dig4is
UINMN: 25208435 BMITHN B4




SURESH AND BABU Eﬁizémﬂ- Upstairs Lxgﬁ.

CHARTERED ACCOUNTANTS Governorpet, Vijayawada-520 003
Ted : (0866 2578801; 2576802 Fax | 2575804

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS TO THE BOARD OF DIRECTORS OF BALAJI AGRO
OILS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
BALAJ] AGRO OILS LIMITED {the “Company™), for the period ended March, 2025 {the
“Statement™), being submitied by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015, as
amended,

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Inicrim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Aect,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
TEVIEW,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Informati on Performed by the
Independent Auditor of the Entity®, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applyving
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we worild
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles gencrally accepted in India, has not
disclosed the information required 1o be disclosed in terms of Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, including
the manner in which it is to be disclosad, or that it contains any material misstaternent,

For Suresh And Babu
Chartered Accountants

(42548
Place: gii‘!a}rawada
Date: 30™ May, 2025 ]
—l""..'-'_'-...
5 Muralikrishna Rao
Fartner
M. Mo 208435

UDIN: 25208435BMIHNC3111
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4By Balali Agro Oills Limited

Date: 30.05.2025

To

Head-Listing & Compliance,

Metropolitan Stock Exchange of India Ltd (MSEI)
205(A), 2nd Floor,

Piramal Agastya Corporate Park,

LBS Road, Kurla (West),

Mumbeai - 400 070.

Dear Sir,

Sub: Non-applicability of Statement for deviation(s) or variation(s) under Regulation 32
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: ISIN - INE049E01011; Symbol - “BALAJIAGRO”.

Pursuant to the Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company hereby confirms that the Company has not raised any
funds through public issue, rights issue, preferential issue, QIP etc., during the quarter
ended 31st March, 2025. Accordingly, we are submitting herewith Nil / Not Applicable
Statement of Deviation & Variation for the quarter ended 31st March, 2025.

This is for your information and records.

Thanking you,
For BALAJI AGRO OILS LIMITED

SRIDEV| Digitally signed

by SRIDEVI

CHINTA cHinTADA

Date: 2025.05.30
DA 17:41:48 +05'30

(SRIDEVI CH)
Company Secretary & Compliance Officer
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